CHEVY CHASE TRUST

INVESTMENT ADVISORS

A Changing
Retall Landscape

Continued growth in e-commerce sales, and advancements in automation have retailers adopting new technologies
to increase efficiency, stay competitive, and win the loyalty of consumers. The effect is an evolution in the way
that consumers shop and retailers deliver.

At Chevy Chase Trust, we research powerful and disruptive ideas—like the changing retail landscape—and turn
them into investment opportunities for our clients. Explore some of our research and insights, and to learn
more, visit us online at ChevyChaseTrust.com.




E-COMMERCE AS A PERCENT OF TOTAL RETAIL SALES (2016)*
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Studying the secular development of a trend like the changing retail supply
chain leads to seemingly unrelated but connected investment opportunities
across different industries and sectors.

* Source: invesp.com, emarketer.com, statista.com





